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GUESS PAPER - 2010
Class - XII
SUBJECT - Accountancy
     General Instructions : 

1. This Question paper contains two parts A and B

2. All Parts of a question should be attempted at one place.

Part ‘ A ‘

(ACCOUNTANCY)

Q.1 What do you mean by legacies & endowment fund?                                                                                       1
Q.2  In the absence of any provision in the partnership deed of what rate of interest on Capital and on  

       drawings will be allowed and charged?                                                                                                            1
 Q.3 What is the nature of goodwill ?                                                                                                                       1        
Q.4 Why is it necessary to revaluate the assets and liabilities in case of retirement of a partner.                          1
Q.5 Give two circumstances when the debenture redemption reserve is not required to be created.                   1
Q.6 Calculate the amount of stationery consumed during 2006-07                                                                        3
Stock of Stationery on April 1,2006                                3000

Creditors for stationery on April , 2006                          2,000   

Advance paid for Stationery during 2005-06                    200       

Amount paid for Stationery during the year                 15,800

Stock of Stationery 31st March,2007                                 500

Creditors  for Stationery on 31st March,2007                 1,600
Advance paid for Stationery on 31st March,2007           1,400

Q.7 200 shares of Rs.10 each issued at a premium of Rs.4 per share payable with allotment were forfeited for non-payment of allotment money of Rs.8 per share including premium. The first & final call of Rs.4 per share were not 

made.100 share were reissued at Rs.8 per share as fully paid up. Pass entries.                                                  3
Q.8 Anil sold Building to DLF Ltd. He received Rs.1,25,000 by demand draft and 8,000; 7% Debentures of Rs.100 each at 5% Premium in full settlement. What is the purchase price of Building ? Pass necessary entries in the books of DLF Ltd.





                                                                          3
Q.9 The net profit of X,Y and  Z for the year ended March 31,2006 was Rs.60,000 and the same were distributed among them in their agree ratio of 3:1:1.It was subsequently discovered that the under mention transactions were not recorded in the books.
(a)  Salary to X Rs.5,000,Y Rs.4,000 and Z Rs.3,000

(b) Interest on drawings X Rs.700,Y Rs.500 and Z Rs.300

(c) Commission to X Rs.1,000,Y Rs.1,500 p.a.
Pass adjusting entry                                                                                                                                                4
Q.10 On 1st April,2007 an  existing firms had assets of Rs.90,000 including stock of Rs.10,000The partner capital a/c owed a balance of Rs.80,000  and the reserves constitutes the rest. If normal rate of return is 12% .The goodwill of firm is valued at Rs.36000 at three year’s purchase of super profits. Find the average profits of the firm.         4
Q.11 What is meant by calls in arrears and calls in advance? What is the rate of interest which can allowed on these according to Table A of Co’s Act.1956.                                                                                                                  4                                                         
Q.12 From the following information and receipts and Payments Account of Krishna Nagar Club, prepare an Income and Expenditure Account for the year ending 31st December, 2005 and Balance Sheet as on that date:
	Receipts
	Rs.
	Payments
	Rs.

	Balance b/d

Entrance fees

Subscriptions

Donations

Life membership fees

Interest on Deposits

Proceeds of tournament
	3,190

550

18,000

1,650

2,500

480
2,320
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28,690
	Rent

Wages

Lighting charges

Books purchased

Office Expenses

8% Fixed Deposit (on 1st  July, 2004)

Tournament expenses

Cash in hand
	1,680

2,450

720

2,480

4,500

12,000

2,020

2,840

28,690


Other Information: On 31st  December, 2003, the Club possessed books worth Rs.20,000 and furniture worth Rs.8,500. Provide depreciation on these assets @ 10% including  the purchase during the year.
Subscriptions in arrears at the beginning of the year amounted to Rs.350 and at the end of the year.Rs.350 were o/s The club paid Rs.420 rent in advance both in the beginning and at the end of the year.
Q.13 A and B partner the Partnership deed provides inter alia:

(i) That the accounts to be balanced on 31st December each year

(ii) That the profit is to be divided as follows: A one half, B one third and carried to a reserve a/c one sixth.
That in the event of death of a partner his executor will be entitled to be paid out:

a)  The capital to his credit at the date of the last Balance sheet.

b) His proportion of reserve at the date of the last balance sheet

c) His proportion of profit  at the date of death based on the average profits of the last three completed years.

d) By way of goodwill his proportion of the total profits for the three preceding years.

On 31st December 2003,The balance sheet was as follows:

	Liabilities
	Amount 
	Assets
	Amount 

	A’s capital

B’s Capital

Contingency Reserve

Employees Provident Fund

Creditors
	90,000

60,000

35,000

10,000

20,000

2,15,000
	Bills Receivable

Investment

Cash at Bank

Advertisement Suspense A/c
	20,000

50,000

1,40,000

5,000


2,15,000


The profit for the last three years were 2001 Rs.42,000:2002 RS.39,000 and 2003 Rs45,000.B died on 1 st May,2004
Draw up B’s capital a/c and B’s executors a/c                                                                                                           6
Q.14 Pass necessary Journal entries in the books of the company in following cases for redemption of 1,000,12% debentures of Rs.10 each issued at par:

(a) Debentures redeemed at par by conversion into 12 % preference shares of Rs.100 each

(b) Debentures redeemed at a premium of 10% by conversion into Equity shares issued at par.

(c) Debentures redeemed at a premium of 10% by conversion into Equity shares issued at premium of 25%     6                                                                  
  Q.15 Nav Lahshmi Ltd. Issued a prospectus inviting application for 50,000 shares of Rs.10 each. These shares were issued at par on the following terms:
On application


Rs.3 per share

On allotment


Rs.4 per share

On First Call 

              Rs.2 per share
On Final call                                     Balance
Applications were received for 60,000 shares. Allotment was made on the following basis:

i) To applicants for 10,000 shares-Full

ii) To applicants for 20,000 shares – 15,000 shares
iii) To applicants for 3,000 shares – 25,000 shares

All excess amount paid on application is to be adjusted against amount due on allotment.

The shares were fully called and paid up-except amounts of allotment, first and final call not paid by those who applied for 2,000 shares out of the group applying for 20,000 shares.

All the shares on which calls were not paid were forfeited by the Board of directors.1,000 forfeited shares wee reissued as fully paid on receipt of Rs.9 per share. Show the journal entries in the books of Nav Lakshmi Ltd.     8
Q.16 Mohan and Rohan  are in partnership sharing profits and losses in the proportion 3/5 and 2/5 Their Balance Sheets as at 31st Dec, 2002 is as follows:

	Liabilities
	Rs.
	Assets
	Rs.

	Capital Accounts:

         Mohan’s                    

         Rohan’s
Contingency Reserve

Employees Provident Fund

	1,400
700

1,400

400


3,900
	Cash

Debtors                                      1,000

Less : Provision                            400
Stock

Plant 
Advertisement suspense a/c


	650
600

1,500

650

500

3,900


They decide to admit Sohan to a one-third share upon the term that he is to pay into the business Rs.1,000 as goodwill and sufficient capital to give him a 1/3rd share of the total capital of the new firm. It was agreed that the provision for d/d be reduced to Rs.100,the stock be revalued at Rs.2,000 and that the plant be reduced to Rs.500

Record the above in the ledger of the firm and show the Balance Sheet of the new Partnership.

Or
A, B & C are partners sharing profits in the ratio of their capitals. B retired from the firm on 31stmarch,2004,

	Liabilities
	
	Assets
	Rs.

	Sundry Creditors

Bills Payable

Employees Provident Fund

Contingency Reserve

Workmen

Capital Accounts:

         A’s                    

         B’s

         C’s

	4,000
2500

500

12000

6000

25,000

20,000
15,000

85,000
	Cash

Debtors                                      6,000

Less : Provision                            400
Stock

Machinery
Land & Buildings

Advertisement suspense a/c


	5,400
5,600
10,000
28,000

30,000

6,000

85,000

85,000


The following Adjustment were made
a) Buildings appreciated by 20 %,Stocks depreciated by 10%,and Provision for d/d was to be 5%.A provision for legal charge payable was to be made at Rs.900

b) Goodwill of the firm be valued at Rs.12,000 and B’s Share in it be adjusted into the capital a/c without opening Goodwill a/c

c) As 24,000 from B’s capital a/c be transferred to his loan a/c and balance be paid in cash

d) New profit ratio of A & C decided to be 3 : 2. Give the necessary a/c and the Balance Sheet of the firm after B’s retirement.                                                                                                                                              8

Part -B
Q.17 List the information required to be given in the Balance Sheet of a Co. by way of foot notes.                         1
Q.18 State the two main objectives of cash flow statement.                                                                                      1
Q.19 Explain the meaning of Non Cash items                                                                                                            1
Q.20 A Co. offered 50,000 equity shares of Rs.10 each. The public applied for 60,000 shares. The Co. returned moneyRs.8 per shares was called , 40 Shares were forfeited on Non payment of first call of Rs.3 per share. Show this information in the Balance Sheet of Co. as per Schedule 6 part I of Co.’s act 1056.                                                3
Q.21 Prepare the comparative Income Statement from the following information:                                                    4
	Particulars
	2001
	2002

	Net Sales

Gross Profit ratio

Office & Selling Expenses

Interest Paid

Tax
	16,50,000

20%

90,000

60,000

50%
	15,00,000

20%

75,000

60,000

50%


Q.22 Cash sales being 25% of total sales ,Purchases Rs.2,76,000 Credit sales Rs.2,40,000. Excess of closing over Opening stock Rs.20,000.Calculate Gross Profit Ratio.                                                                                            4
Q.23 From the following Balance Sheet Prepare a cash flow Statement for the year ended March31, 2005.
	Liabilities
	March 31,2007
	March 31,2006
	Assets
	March 31,2007
	March 31,2006

	Equity Share Capital

12% Pref. Share Capital
General Reserve 

Profit and Loss A/c

10% Debentures
Sundry Creditors

Provision for Tax

Proposed Dividend

Bank Overdraft
	1,80,000

20,000

4,000

2,400

14,000

22,000

8,400

11,600

13,600

2,76,000
	1,55,000

25,000

4,000

2,000

12,000

24,000

6,000

10,000

25,000

2,63,000
	Fixed Assets
Less:  Acc.dep.

Debtors

Stock

Prepaid exp.

Cash in Hand 


	1,80,000
30,000

1,50,000

48,000

70,000

1,000

7,000

2,76,000
	1,82,000
22,000

1,60,000

40,000

60,000

600

2,400

2,63,000


Additional information:
i) Fixed assets sold for Rs.10,000,their cost Rs.20,000 and accumulated depreciation till date of sale on them  Rs.6,000
ii) Interim dividend  during the year Rs.9,000.

iii) Tax paid Rs.7,000.                                                                                                                                             6
Paper Submitted by: Kulvinder Singh

Email : Kulvindergugneja@yahoo.com

Ph No. : 09316160515







-------------------------------------------------------------------------------------------------------
www.cbseguess.com
Other Educational Portals
www.icseguess.com | www.ignouguess.com | www.dulife.com | www.magicsense.com

